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Company Officers
Jamie Iannone President/Ceo Website www.ebayinc.com Sector Consumer Discretionary
Stephen J Priest "Steve" Chief Financial Officer Phone 1-408-376-7400 Employees 10800
Stefanie Jay Chief Business & Strategy Officer Address 2065 Hamilton Avenue Primary Exchange NASDAQ GS
Eddie Garcia Chief Product Officer San Jose, CA 95125 S&P LT Rating BBB+
Mazen Rawashdeh Senior Vp/Cto United States
Cornelius Boone Senior Vp/Chief People Officer

Last Price 45.72
  52wk High (01/00/1900) 72.66
  52wk Low (01/00/1900) 36.81
P/E (Trailing 12m) 14.37
Dividend Yield 1.92
Price to Book Ratio 5.13
Price to Sales Ratio 2.51
EV / Trail 12M EBITDA 9.68
Shares Outstanding 542.7
Market Cap 24,810.4
Enterprise Value 28,376.4

Periodicity Currency Default C Data
S&P BBB+
Outlook Stable 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Moody's Baa1 2,351.2 2,458.3 9,898.0 2,380.0 2,422.0 2,483.0 2,613.0 2,501.0 2,668.0 2,638.0 2,478.0
Outlook Stable 722.2 735.5 2,699.0 567.0 553.0 687.0 892.0 53.0 734.0 882.0 422.0
Fitch WD 656.9 671.9 2,139.0 512.0 495.0 516.0 616.0 900.0 784.0 765.0 855.0
Outlook - 452.3 437.4 -2,838.0 -70.0 -536.0 -1,339.0 -893.0 283.0 294.0 568.0 772.0

563.4 569.7 1,830.8 422.4 438.9 434.2 535.3 786.6 643.9 600.4 715.3
-- -- 3.18 0.77 0.79 0.74 0.88 1.22 0.96 0.88 1.04

5 YR CDS #N/A N/A Curncy 1.06 1.06 4.09 1.00 0.99 1.05 1.05 0.90 0.99 1.09 0.86
%  3 Months #N/A N/A Curncy 3.18 0.77 0.79 0.74 0.88 1.20 0.94 0.87 1.03
% 6 Months #N/A N/A Curncy -0.11 -0.13 -0.95 -2.28 3.25 0.40 15.68 0.92 1.21
%  1 Year #N/A N/A Curncy 0.23 0.22 0.8 0.22 0.22 0.22 0.18 0.18 0.18 0.18 0.18
52 Week Low #N/A N/A Curncy 844.4 845.2 3,354.0 794.0 807.0 805.0 948.0 911.0 1,003.0 1,130.0 935.0
52 Week High #N/A N/A Curncy 43.0 31.5 0.4 0.4 4.0 214.8 204.0 180.1 161.9 98.4 176.2

03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
EBIT 2,699 5,289.0 5,289.0 5,067.0 7,349.0 9,111.0 17,756.0 20,061.0 6,691.0 7,190.0
Operating Margin 27.27 13,808.0 13,808.0 14,586.0 15,631.0 17,515.0 11,501.0 11,762.0 12,040.0 12,120.0
Pretax Margin 21.61 19,097.0 19,097.0 19,653.0 22,980.0 26,626.0 29,257.0 31,823.0 18,731.0 19,310.0
Return on Assets 7.57 3,974.0 3,974.0 3,972.0 4,982.0 4,622.0 5,296.0 5,063.0 5,130.0 4,002.0
Return on Common Equity 23.18 10,270.0 10,270.0 10,438.0 10,944.0 12,226.0 13,016.0 13,744.0 9,831.0 11,747.0
Return on Capital -- 14,244.0 14,244.0 14,410.0 15,926.0 16,848.0 18,312.0 18,807.0 14,961.0 15,749.0
Asset turnover 0.41 4,853.0 4,853.0 5,243.0 7,054.0 9,778.0 10,945.0 13,016.0 3,770.0 3,561.0

544.0 544.0 549.0 571.0 594.0 633.0 661.0 681.0 684.0
8.9 9.1 8.9 8.9 9.6 12.4 16.5 17.3 19.7 5.5 5.2

Current Ratio 1.33 1.5 1.5 2.1 5.1 9.4 10.7 13.3 -1.2 -1.1
Quick Ratio 0.90 25.4 25.4 26.7 30.7 36.7 37.4 40.9 20.1 18.4
Total Debt to Total Assets 43.47
Total Debt to Com Equity 171.07 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Acct Receivable Turnover 111.84 452.3 437.4 28.0 -69.0 -531.0 -1,341.0 1,969.0 264.0 10,734.0 641.0 845.0
Inventory Turnover -- 115.0 110.5 453.0 102.0 112.0 117.0 122.0 119.0 125.0 127.0 124.0
Gross Margin 72.79 -11,145.0 220.0 -1,272.0 -2,122.0 -7,971.0 -2,538.0 13,437.0 -1,627.0 289.0
EBIT / Total Inter -- 1,863.0 729.0 228.0 613.0 293.0 255.0 1,067.0 1,042.0 758.0

-95.8 -113.6 -399.0 -102.0 -111.0 -83.0 -103.0 -159.0 -99.0 -83.0 -144.0
6,540.0 -9.0 1,992.0 1,772.0 2,785.0 1,523.0 -910.0 265.0 214.0

Sales 1yr Growth 17.16 -7,918.0 -386.0 -2,269.0 -1,970.0 -3,293.0 -2,463.0 428.0 -1,180.0 -497.0
Asset 1yr Growth 37.89 485.0 334.0 -49.0 415.0 -215.0 -685.0 585.0 127.0 475.0
Capital 1yr Growth 63.13 523.8 715.3 1,464.0 627.0 117.0 530.0 190.0 96.0 968.0 959.0 614.0
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FLASH NOTE

Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

EBAY US

eBay Inc
eBay Inc. is a global e-commerce company. The Company's platforms are designed to enable sellers worldwide to organize and offer their inventory for sale and buyers to find and buy it. eBay serves 

customers worldwide.

Issue Data Price and Volume

Fiscal Quarterly Parent/Consolidated Adjusted (If Available)

Income Statement Summary

eBay operates an online auction platform for consumer-to-consumer (C2C) transactions, as well as an online business-to-consumer (B2C) marketplace for e-commerce activities for a wide variety of goods and
services worldwide. The company also offers online event ticket trading. Net revenues fell 5% y/y to USD2.4bn (a 2% beat), down 2% y/y in c.c. In addition, GMVs were down 11% y/y (-5% y/y in c.c.) to USD17.7bn,
while active buyers dropped 11% y/y (-2% q/q) to 135m (in line), including 2m buyers for its Turkish operations (ceased in July). GMV in the international business dropped 15% y/y (-6% q/q) to USD9.0bn, mainly
due to currency headwinds (-6ppt). Furthermore, GMV in the US fell 7% y/y (-3% q/q) to USD8.7bn. The adj. gross margin remained stable y/y at 73.4%. Moreover, adj. operating income dropped 13% y/y to
USD690m, resulting in a margin contraction of 2.8ppt y/y to 28.9%, due to higher sales and marketing expense ratio (up 3.1ppt y/y), which remained main areas of investment. Adj. EPS increased 11% y/y to USD
1.00 (above the guided range of USD 0.89-USD 0.95; an 8% beat). Operating cash flow rose 11% y/y to USD735m. FCF grew 26% y/y to USD633m, driven mainly by the favourable timing of working capital items.
Management issued its Q4 2022 guidance, including GMV of USD17.5bn-USD18.1bn (down 6%-9% y/y in c.c.) and revenue of USD2.42bn-USD2.50bn (down 1%-4% y/y in c.c.; cons. of USD2.49bn). Furthermore, it
expects an adj. operating margin of 29.7%-30.3% and adj. EPS of USD 1.03-USD 1.09 (-2% y/y to +4% y/y). Also, eBay states that Q4 momentum in October is softer, due to a broad-based pullback in the US economy
and lower consumer sentiment.

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


