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Company Officers
Christopher J Kempczinski "Chris"President/Ceo Website corporate.mcdonalds.com Sector Consumer Discretionary
Morgan Flatley Global Chief Marketing Officer Phone 1-630-623-3000 Employees 200000
Joseph Erlinger "Joe" Pres:Usa Address 110 North Carpenter Street Primary Exchange New York
Jo Sempels Pres:Idl Markets Chicago, IL 60607 S&P LT Rating BBB+
Ian F Borden Exec Vp/Cfo United States
Jon Banner Exec Vp/Global Chief Impact Officer

Last Price 273.71
  52wk High (01/00/1900) 278.40
  52wk Low (01/00/1900) 222.00
P/E (Trailing 12m) 27.27
Dividend Yield 2.22
Price to Book Ratio --
Price to Sales Ratio 8.62
EV / Trail 12M EBITDA 22.12
Shares Outstanding 732.4
Market Cap 200,471.7
Enterprise Value 244,931.3

Periodicity Currency Default C Data
S&P BBB+
Outlook Stable 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Moody's Baa1 5,307.6 5,662.4 23,265.2 5,872.1 5,718.4 5,665.6 6,009.1 6,201.3 5,887.9 5,124.6 5,313.8
Outlook Stable 2,401.8 2,592.0 10,489.0 2,919.7 2,664.1 2,404.4 2,500.8 2,836.7 2,606.8 2,137.0 2,051.4
Fitch WD 2,093.5 2,273.8 9,434.9 2,692.0 2,398.4 2,133.0 2,211.5 2,541.6 2,291.7 1,808.4 1,738.5
Outlook - 1,647.5 1,788.9 5,912.8 1,981.6 1,188.0 1,104.4 1,638.8 2,149.9 2,219.3 1,537.2 1,377.2

1,644.6 1,778.6 7,473.6 2,104.7 1,969.5 1,678.6 1,720.7 2,031.6 1,793.9 1,423.2 1,304.9
-- -- 10.08 2.86 2.67 2.26 2.29 2.72 2.40 1.91 1.74

5 YR CDS 34.52 2.24 2.42 9.74 2.68 2.55 2.28 2.23 2.76 2.37 2.05 1.70
%  3 Months -3.40 10.04 2.85 2.65 2.25 2.29 2.70 2.38 1.90 1.74
% 6 Months -27.76 7.94 2.68 1.60 1.48 2.18 2.86 2.95 2.05 1.84
%  1 Year 22.21 1.50 1.50 5.5 1.38 1.38 1.38 1.38 1.29 1.29 1.29 1.29
52 Week Low 21.62 2,875.4 3,066.9 10,042.5 2,857.2 1,804.8 2,896.9 2,483.6 2,964.6 2,676.4 2,357.3 --
52 Week High 55.35 -79.8 -86.2 -- -- -- -- -- -- -- -- --

03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
EBIT 10,489 5,740.8 5,740.8 4,919.3 4,656.4 7,148.5 6,795.9 5,701.2 5,467.9 6,243.2
Operating Margin 45.08 42,760.8 42,760.8 44,328.5 46,221.3 46,705.8 45,931.1 46,191.9 45,635.2 46,383.6
Pretax Margin 40.55 48,501.6 48,501.6 49,247.8 50,877.7 53,854.3 52,727.0 51,893.1 51,103.1 52,626.8
Return on Assets 14.77 3,486.1 3,486.1 3,480.1 4,234.6 4,020.0 5,095.6 3,934.8 4,579.8 6,181.2
Return on Common Equity -- 51,581.7 51,581.7 52,137.5 52,633.9 54,435.3 53,306.4 53,766.3 53,758.8 54,270.5
Return on Capital 20.05 55,067.8 55,067.8 55,617.6 56,868.5 58,455.3 58,402.0 57,701.1 58,338.6 60,451.7
Asset turnover 0.46 -6,566.2 -6,566.2 -6,369.8 -5,990.8 -4,601.0 -5,675.0 -5,808.0 -7,235.5 -7,824.9

732.4 732.4 735.7 739.5 745.0 747.2 746.8 746.1 745.4
-9.2 -9.0 -9.0 -9.0 -8.7 -8.1 -6.2 -7.6 -7.8 -9.7 -10.5

Current Ratio 1.65 -12.6 -12.6 -12.4 -11.9 -9.9 -11.3 -11.5 -13.4 -14.2
Quick Ratio 1.35 -13.5 -13.5 -12.9 -11.8 -8.5 -10.8 -11.2 -14.2 -14.9
Total Debt to Total Assets 97.50
Total Debt to Com Equity -- 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Acct Receivable Turnover 12.51 1,647.5 1,788.9 5,912.8 1,981.6 1,188.0 1,104.4 1,638.8 2,149.9 2,219.3 1,537.2 1,377.2
Inventory Turnover 213.10 469.4 474.7 -- -- -- -- -- -- -- -- --
Gross Margin 57.18 554.4 815.5 1,017.4 -2,706.7 1,428.2 -66.1 878.3 826.1 -393.9
EBIT / Total Inter 8.89 7,851.8 2,433.9 618.1 2,133.3 2,666.5 2,617.8 1,733.2 2,124.0 1,992.8

-495.6 -623.3 -2,057.5 -531.2 -437.9 -401.2 -687.2 -501.5 -482.6 -368.7 -463.1
-2,729.5 -733.1 -319.2 -554.5 -1,122.7 -384.9 -413.5 -244.6 -362.9

Sales 1yr Growth 20.90 -6,599.8 -745.0 -762.1 -3,952.3 -1,140.4 -976.5 -1,290.0 -2,308.8 -1,864.6
Asset 1yr Growth 2.33 -1,477.5 955.8 -463.2 -2,373.5 403.4 1,256.4 29.7 -429.4 -234.7
Capital 1yr Growth 2.54 1,817.9 1,730.6 5,794.3 1,902.7 180.2 1,732.1 1,979.3 2,116.3 1,250.6 1,755.3 1,529.7
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FLASH NOTE

Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

MCD US

McDonald's Corp
McDonald's Corporation franchises and operates fast food chain. The Company offers various food products and soft drinks, and non alcoholic beverages. McDonald's serves customers worldwide.

Issue Data Price and Volume

Fiscal Quarterly Parent/Consolidated Adjusted (If Available)

Income Statement Summary

Consolidated revenues declined 5.3% y/y (+6.7% vs Q3 2019, +5.7% in Q2 2022 vs Q2 2019) to USD5.9bn (a 3% beat), impacted by an adverse currency translation, due to weaking of all currencies against the USD.
Global like-for-like (LFL) sales increased 9.5% y/y (cons. of 5.8%; vs +9.7% y/y in Q2 2022), with a normalised trajectory in the US and healthy momentum at International. LFL sales in the US grew 6.1% y/y (cons. of
4.0%; vs +3.7% y/y in Q2 2022) on higher menu prices and increased guest counts, along with growth in digital platforms. International LFL sales growth maintained momentum, 8.5% y/y vs 13.0% y/y in Q2 2022,
driven by improved performance in France, Germany, and Australia. The gross margin for franchised restaurants improved 80bps y/y to 84.0%, while it narrowed for company-operated restaurants by 260bps y/y to
16.2%. Adj. net profits dropped 4.6% y/y to USD2.0bn. Adj. EPS fell 2.9% y/y (+4.0% y/y in c.c.) to USD 2.68, a 4% beat, due to an unfavourable currency impact of USD 0.19. MCD declared dividend of USD 1.52 per
share in Q3 (+10% y/y). MCD continues to expect unit growth of 1.5% (in line with the mid-point of the long-term outlook) and adj. operating margin growth in the mid-40% range for 2022. The company expects
capex of USD2.0bn in 2022, of which ca 50% will be utilised for restaurant expansion in the US and international markets.

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


