
As of 11/23/2022

Company Officers
Kenneth C Frazier "Ken" Chairman Website www.merck.com Sector Health Care
Robert M Davis "Rob" President/Ceo Phone 1-908-740-4000 Employees 68000
Caroline Litchfield Exec Vp/Cfo Address 2000 Galloping Hill Road Primary Exchange New York
Cristal N Downing Exec Vp/Chief Communications & Public Affairs Ofcr Kenilworth, NJ 07033 S&P LT Rating A+
Michael Klobuchar "Mike" Exec Vp/Chief Strategy Officer United States
Steven C Mizell "Steve" Exec Vp/Chief Human Resources Officer

Last Price 106.75
  52wk High (01/00/1900) 106.90
  52wk Low (01/00/1900) 72.28
P/E (Trailing 12m) 15.95
Dividend Yield 2.59
Price to Book Ratio 6.08
Price to Sales Ratio 4.59
EV / Trail 12M EBITDA 13.22
Shares Outstanding 2,535.4
Market Cap 270,653.5
Enterprise Value 289,889.5

Periodicity Currency Default C Data
S&P A+
Outlook Negative 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Moody's A1 13,804.4 13,626.3 58,974.0 14,959.0 14,593.0 15,901.0 13,521.0 13,154.0 11,402.0 10,627.0 9,179.0
Outlook Negative 5,113.0 4,593.1 20,615.0 5,085.0 5,713.0 4,982.0 4,835.0 5,342.0 2,128.0 3,772.0 792.0
Fitch A+ 5,091.7 4,532.8 18,838.0 4,656.0 5,275.0 3,742.0 5,165.0 5,802.0 4,150.0 3,666.0 1,007.0
Outlook Negative 3,828.8 3,382.0 15,333.0 3,253.0 3,949.0 4,307.0 3,824.0 4,571.0 1,214.0 2,749.0 -3,367.0

4,302.0 3,838.0 16,977.8 4,087.1 4,561.0 3,426.0 4,903.7 4,972.0 3,522.0 3,016.2 920.1
-- -- 6.71 1.61 1.80 1.36 1.94 1.97 1.39 1.19 0.36

5 YR CDS #N/A N/A 1.72 1.53 7.66 1.85 1.87 2.14 1.80 1.75 1.31 1.40 1.32
%  3 Months #N/A N/A 6.69 1.61 1.79 1.35 1.94 1.96 1.39 1.19 0.36
% 6 Months #N/A N/A 6.01 1.28 1.55 1.70 1.48 1.80 0.61 1.25 -0.83
%  1 Year #N/A N/A 0.71 0.69 2.7 0.69 0.69 0.69 0.65 0.65 0.65 0.65 0.65
52 Week Low #N/A N/A -- 5,929.5 -- 5,986.0 -- -- -- -- -- -- --
52 Week High #N/A N/A -- 38.7 38.0 38.0 43.3 41.8 41.1 22.2 18.3 26.4 27.6

03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
EBIT 20,615 33,561.0 33,561.0 32,116.0 31,184.0 30,266.0 31,058.0 28,665.0 26,909.0 27,764.0
Operating Margin 34.96 73,520.0 73,520.0 74,979.0 75,484.0 75,428.0 62,436.0 62,023.0 63,938.0 63,824.0
Pretax Margin 31.94 107,081.0 107,081.0 107,095.0 106,668.0 105,694.0 93,494.0 90,688.0 90,847.0 91,588.0
Return on Assets 16.93 22,998.0 22,998.0 23,168.0 22,316.0 23,872.0 23,728.0 21,906.0 26,361.0 27,327.0
Return on Common Equity 42.31 39,559.0 39,559.0 40,609.0 43,399.0 43,565.0 33,903.0 35,394.0 37,447.0 38,857.0
Return on Capital 25.99 62,557.0 62,557.0 63,777.0 65,715.0 67,437.0 57,631.0 57,300.0 63,808.0 66,184.0
Asset turnover 0.59 44,524.0 44,524.0 43,318.0 40,953.0 38,257.0 35,863.0 33,388.0 27,039.0 25,404.0

2,533.4 2,533.4 2,533.2 2,528.4 2,530.6 2,525.3 2,532.8 2,531.3 2,530.2
-- 18.1 17.5 17.5 17.1 16.2 15.1 14.2 13.1 10.6 10.0

Current Ratio 1.46 0.8 0.8 -0.2 -1.3 -2.4 1.4 0.3 -3.0 -3.0
Quick Ratio 0.90 41.6 41.6 40.4 38.4 36.2 38.4 36.8 29.8 27.7
Total Debt to Total Assets 28.41
Total Debt to Com Equity 68.42 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Acct Receivable Turnover 6.53 3,828.8 3,382.0 15,260.0 3,248.0 3,944.0 4,310.0 3,758.0 4,567.0 1,545.0 3,179.0 -2,095.0
Inventory Turnover 2.91 -- -- 1,882.0 499.0 474.0 421.0 488.0 399.0 353.0 378.0 516.0
Gross Margin 72.32 3,233.0 1,615.0 80.0 2,474.0 -936.0 571.0 6,211.0 111.0 -5,735.0
EBIT / Total Inter 22.05 19,696.0 5,602.0 4,302.0 4,761.0 5,031.0 4,797.0 2,490.0 1,791.0 6,045.0

-1,114.0 -1,142.2 -4,447.0 -1,126.0 -1,129.0 -984.0 -1,208.0 -1,172.0 -934.0 -1,082.0 -1,431.0
-15,261.0 -962.0 -1,077.0 -1,173.0 -12,049.0 -1,061.0 -2,707.0 -738.0 -4,697.0

Sales 1yr Growth 17.31 -3,615.0 -3,114.0 -2,086.0 -3,141.0 4,726.0 -1,907.0 1,836.0 -2,195.0 -335.0
Asset 1yr Growth 15.40 820.0 1,526.0 1,139.0 447.0 -2,292.0 1,829.0 1,619.0 -1,142.0 1,013.0
Capital 1yr Growth 23.84 3,760.8 3,835.4 15,249.0 4,476.0 3,173.0 3,777.0 3,823.0 3,625.0 1,556.0 709.0 4,614.0
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FLASH NOTE

Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

MRK US

Merck & Co Inc
Merck & Co., Inc. is a global health care company that delivers health solutions through its prescription medicines, vaccines, biologic therapies, animal health, and consumer care products, which it 

markets directly and through its joint ventures. The Company has operations in pharmaceutical, animal health, and consumer care.

Issue Data Price and Volume

Fiscal Quarterly Parent/Consolidated Adjusted (If Available)

Income Statement Summary

Merck & Co. is a global healthcare company that delivers health solutions through its prescription medicines, vaccines, biologic therapies, and animal health products, which it markets directly and through its joint
ventures. The company has operations in pharmaceutical, animal health, and vaccines. Merck’s stock price performance year-to-date has been impressive, with recent news flow helping the rally; Sotatercept’s
positive Phase 3 results in Pulmonary Arterial Hypertension derisk the main asset from the USD11bn Acceleron acquisition a year ago. Additionally, Merck is exercising its option to jointly develop Moderna’s (Hold,
Price/Target: USD158.41/150) personalised cancer vaccine, for which data is expected by the end of the year. These are all steps in the right direction to rejuvenate the product portfolio, though their impact is yet
to be seen. Sales rose 14% y/y (+18% y/y in c.c.) to USD15.0bn, 6% above consensus. The beat was driven by strong sales of Lagevrio, an oral antiviral for COVID-19, coming in at USD436m for the quarter. Sales were
up for Keytruda (+20% y/y to USD5.4bn) and HPV vaccine Gardasil (+15% y/y to USD2.3bn). Keytruda’s strength offset the otherwise weak oncology revenues. Pharmaceutical sales grew 13% y/y to USD13.0bn,
while Animal Health sales declined 3% y/y to USD1.4bn. Adj. EPS increased 4% y/y to USD 1.85 (a 7% beat) due to a lower tax rate. For 2022, the revenue guidance was slightly raised to USD58.5bn-USD59.0bn (up
20%-21% y/y; vs USD57.5bnUSD58.5bn earlier), and adj. EPS guidance was lifted to USD 7.32-USD 7.37 (vs USD 7.25-USD 7.35 previously).

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


