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Last Price 129.10
  52wk High (01/00/1900) 157.96
  52wk Low (01/00/1900) 93.74
P/E (Trailing 12m) 26.59
Dividend Yield 3.29
Price to Book Ratio 2.24
Price to Sales Ratio 1.52
EV / Trail 12M EBITDA 11.65
Shares Outstanding 850.0
Market Cap 109,735.0
Enterprise Value 149,603.0

Periodicity Currency Default C Data
S&P A+
Outlook Stable 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Moody's A1 18,406.1 18,083.3 71,977.0 20,573.0 17,867.0 17,040.0 16,497.0 17,444.0 16,085.0 14,665.0 14,071.0
Outlook Stable 2,481.6 2,433.0 9,473.0 3,663.0 2,490.0 1,319.0 2,175.0 1,761.0 1,691.0 703.0 1,776.0
Fitch #N/A 2,396.0 2,371.4 7,427.0 3,934.0 -812.0 1,801.0 2,561.0 1,796.0 1,765.0 1,299.0 2,016.0
Outlook Stable 1,536.5 1,510.8 4,413.0 2,915.0 -1,523.0 1,209.0 1,811.0 1,269.0 1,376.0 1,516.0 1,475.0

1,826.0 1,800.5 3,935.1 2,748.5 -1,578.0 1,065.7 1,737.8 1,081.4 1,287.9 911.5 1,390.4
-- -- 4.91 3.46 -1.96 1.33 2.16 1.35 1.60 1.13 1.74

5 YR CDS 57.82 2.09 2.10 5.47 3.59 -1.85 1.50 2.24 1.36 1.55 1.73 1.68
%  3 Months -18.16 4.86 3.42 -1.96 1.31 2.14 1.34 1.59 1.12 1.71
% 6 Months 8.33 4.59 3.36 -2.07 1.27 2.02 1.44 1.66 2.79 1.70
%  1 Year 111.97 -- -- 4.3 -- -- -- -- -- -- -- --
52 Week Low 24.50 3,349.0 3,196.5 -- -- 1,713.0 2,385.0 3,025.0 2,178.0 -- 1,934.0 2,407.0
52 Week High 100.25 -- -- 8.0 8.0 5.0 12.1 15.3 15.3 15.7 14.0 10.0

03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
EBIT 9,473 58,829.0 58,829.0 58,239.0 55,650.0 56,365.0 52,340.0 52,012.0 63,793.0 54,119.0
Operating Margin 13.16 92,673.0 92,673.0 87,749.0 88,296.0 88,044.0 87,268.0 84,819.0 67,865.0 67,314.0
Pretax Margin 10.32 151,502.0 151,502.0 145,988.0 143,946.0 144,409.0 139,608.0 136,831.0 131,658.0 121,433.0
Return on Assets 2.70 42,686.0 42,686.0 43,910.0 42,684.0 40,693.0 39,952.0 40,209.0 34,629.0 34,627.0
Return on Common Equity 8.44 54,011.0 54,011.0 50,874.0 50,641.0 51,618.0 50,382.0 49,946.0 52,434.0 46,398.0
Return on Capital 4.81 96,697.0 96,697.0 94,784.0 93,325.0 92,311.0 90,334.0 90,155.0 87,063.0 81,025.0
Asset turnover 0.49 54,805.0 54,805.0 51,204.0 50,621.0 52,098.0 49,274.0 46,676.0 44,595.0 40,408.0

850.0 850.0 850.0 850.0 850.0 802.4 850.0 850.0 850.0
-- -- 57.5 57.5 53.8 53.6 55.3 55.3 49.5 47.2 43.6

Current Ratio 1.38 3.3 3.3 3.3 4.4 6.4 4.6 3.0 17.5 14.8
Quick Ratio 0.86 36.2 36.2 35.1 35.2 36.1 35.3 34.1 33.9 33.3
Total Debt to Total Assets 35.72
Total Debt to Com Equity 110.68 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Acct Receivable Turnover 4.47 1,536.5 1,510.8 3,723.0 2,701.0 -1,655.0 1,034.0 1,643.0 1,167.0 1,352.0 2,265.0 1,377.0
Inventory Turnover 4.74 -- -- 2,571.0 654.0 621.0 711.0 -- 811.0 610.0 550.0 553.0
Gross Margin 35.91 3,755.0 1,814.0 1,363.0 -2,706.0 3,284.0 585.0 -17,361.0 9,672.0 641.0
EBIT / Total Inter 13.75 10,241.0 4,159.0 2,633.0 1,594.0 1,364.0 4,138.0 2,576.0 1,372.0 1,206.0

-532.3 -478.0 -2,084.0 -708.0 -471.0 -513.0 -392.0 -620.0 -418.0 -363.0 -329.0
-2,490.0 -428.0 -134.0 -939.0 -990.0 -1,616.0 -14,501.0 1,071.0 -448.0

Sales 1yr Growth 15.60 -6,824.0 -3,404.0 -1,866.0 -3,325.0 2,280.0 -3,654.0 -1,036.0 7,113.0 -730.0
Asset 1yr Growth 8.52 927.0 327.0 633.0 -2,670.0 2,654.0 -1,132.0 -12,961.0 9,556.0 28.0
Capital 1yr Growth 8.51 1,614.5 824.6 8,157.0 3,451.0 2,162.0 1,081.0 972.0 3,518.0 2,158.0 1,009.0 877.0
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FLASH NOTE

Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

SIE GY

Siemens AG
Siemens AG is an engineering and manufacturing company. The Company focuses on areas of electrification, automation, and digitalization. Siemens also provides engineering solutions in automation 

and control, power, transportation, and medical diagnosis.

Issue Data Price and Volume

Fiscal Quarterly Parent/Consolidated Adjusted (If Available)

Income Statement Summary

Siemens has simplified its corporate structure and is now focusing on the core areas of industrial automation and software, smart infrastructure (building technologies, smart grid), and mobility (mainly rail
transportation), all of which have secular growth drivers. Order intake and revenues were both strong and 10% and 8% above consensus, respectively. Order intake was up 14% y/y (up 7% y/y organically) to
EUR21.8bn, while revenues were up 18% y/y (up 12% y/y organically) to EUR20.6bn. This reflected robust growth acceleration quarter-on-quarter and all segments reported above-consensus order intake and
revenues. The book-to-bill ratio remained healthy at 1.06x (a ratio above 1x signals expansion). The operating profit in the industrial business grew 38% y/y to EUR3.2bn, 13% above consensus, implying a strong
margin improvement of 220bps y/y to 16.2%. All segments reported better profits/margins than expected. EPS increased 123% y/y to EUR 3.59 vs consensus of EUR 3.42. Free cash flow was once again very strong,
at EUR3.5bn, 24% better than consensus. Management issued solid guidance for the full year 2022/23 (year-end September 2023), including, among other things, organic revenue growth of 6%–9% y/y and an EPS
of EUR 8.70–EUR 9.20, this compares to current consensus forecasts of ca 3% y/y organic revenue growth and an EPS of EUR 8.60. The full-year guidance is supported by the company’s record order backlog, which
stood at EUR102bn at end-September 2022. Importantly, the full-year guidance for the industrial automation business, which was particularly in focus, was ahead of consensus, with an organic revenue growth of
10%–13% y/y and an operating margin of 19%–22% (vs consensus of 4% y/y organic growth and a margin of 19.7%).

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


