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Last Price 2003.00
  52wk High (01/00/1900) 2423.50
  52wk Low (01/00/1900) 1800.00
P/E (Trailing 12m) 11.03
Dividend Yield 2.65
Price to Book Ratio 0.98
Price to Sales Ratio 0.97
EV / Trail 12M EBITDA 12.48
Shares Outstanding 16,315.0
Market Cap #########
Enterprise Value #########

Periodicity Currency Default C Data
S&P A+
Outlook Stable 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Moody's A1 ######## ######## ######## ######## ######## ######## ######## ######## ######## ######## 8,150,033.0
Outlook Stable 791,091.6 819,547.7 ######## 562,789.0 578,655.0 471,567.0 784,370.0 749,976.0 997,489.0 689,896.0 987,941.0
Fitch A+ 935,458.8 ######## ######## 812,529.0 ######## 760,684.0 ######## 886,826.0 ######## ######## 1,141,174.0
Outlook Stable 682,021.0 772,735.9 ######## 461,304.0 758,252.0 490,715.0 818,842.0 638,516.0 926,540.0 783,682.0 867,508.0

682,021.0 772,735.9 ######## 434,264.0 736,820.0 539,212.2 791,738.0 626,652.0 897,832.0 777,245.4 838,696.0
-- -- 181.62 31.73 53.65 39.06 57.18 45.01 64.23 55.60 59.99

5 YR CDS 23.04 48.31 54.07 -- -- -- -- -- -- -- -- --
%  3 Months 0.87 181.62 31.73 53.65 39.06 57.18 44.08 64.22 54.91 59.25
% 6 Months -16.07 181.24 31.73 53.65 38.68 57.18 44.08 64.22 54.90 59.25
%  1 Year 53.57 31.67 -- 53.0 -- -- -- -- -- -- -- --
52 Week Low 13.83 ######## ######## -- -- -- -- -- -- -- -- --
52 Week High 32.05 6.3 11.5 9.5 9.5 10.4 11.5 13.2 13.8 13.3 10.3 7.1

03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
EBIT 2,397,381 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Operating Margin 7.13 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Pretax Margin 10.98 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Return on Assets 3.67 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Return on Common Equity 9.50 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Return on Capital 4.78 ######## ######## ######## ######## ######## ######## ######## ######## ##########
Asset turnover 0.49 ######## ######## ######## ######## ######## ######## ######## ######## ##########

13,687.5 13,687.5 13,722.4 13,778.3 13,818.7 13,850.8 13,968.7 13,979.7 13,979.8
2,054.2 2,041.6 2,048.4 2,048.4 1,994.9 1,904.9 1,804.8 1,776.8 1,726.9 1,666.5 1,559.7

Current Ratio 1.06 1,960.1 1,960.1 1,908.2 1,818.4 1,721.0 1,694.7 1,648.1 1,587.2 1,484.0
Quick Ratio 0.84 38.9 38.9 39.4 40.1 40.6 41.3 40.6 38.9 39.0
Total Debt to Total Assets 40.01
Total Debt to Com Equity 106.28 03/23 E 12/22 E LTM 09/22 Q 06/22 Q 03/22 Q 12/21 Q 09/21 Q 06/21 Q 03/21 Q 12/20 Q
Acct Receivable Turnover 3.29 682,021.0 772,735.9 ######## 434,264.0 736,820.0 533,888.0 791,738.0 626,652.0 897,832.0 777,197.0 838,696.0
Inventory Turnover 7.76 382,913.2 408,538.9 -- -- -- -- -- -- -- -- --
Gross Margin 16.95 114,834.0 ######## 402,806.0 392,740.0 71,394.0 ######## 479,136.0 249,783.0 -254,088.0
EBIT / Total Inter 24.47 ######## 894,710.0 764,087.0 ######## 768,728.0 913,822.0 958,958.0 893,073.0 544,575.0

######## ######## ######## ######## ######## ######## ######## ######## ######## ######## -979,856.0
######## ######## ######## ######## 390,474.0 ######## 627,100.0 ######## -1,767,258.0

Sales 1yr Growth 15.30 ######## ######## 258,182.0 14,059.0 ######## ######## ######## 722,887.0 188,238.0
Asset 1yr Growth 8.71 ######## 295,157.0 571,357.0 343,430.0 815,391.0 -58,593.0 -87,430.0 620,864.0 -1,034,445.0
Capital 1yr Growth 7.65 ######## ######## 318,673.0 62,878.0 -68,479.0 280,018.0 44,256.0 29,796.0 ######## -46,596.0 -435,281.0
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Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

7203 JP

Toyota Motor Corp
Toyota Motor Corporation manufactures, sells, leases, and repairs passenger cars, trucks, buses, and their related parts worldwide. The Company also operates financing services through their 

subsidiaries. Toyota Motor builds homes, produces pleasure boats, and develops intelligent transportation systems including radar cruise control and electronic toll collection systems.

Issue Data Price and Volume

Fiscal Quarterly Parent/Consolidated Adjusted (If Available)

Income Statement Summary

Toyota Motor (Toyota) issued another disappointing result in Q2 FY 3/2023. Q2 revenues rose, thanks to growth in volume (vol.) sales, but operating profits (OP) remained under pressure, due to the semiconductor
shortage, which persisted in the quarter. Production forecast for FY 3/2023 was revised downward, but management kept its operating profit forecast unchanged, although it still fell short of consensus (cons.).
Retail sales vol. grew 5% y/y to 2.63m and overall shipment vol. increased 10% y/y. Furthermore, retail sales of Lexus and Toyota vehicles increased 26% y/y in China. Revenues rose 22% y/y and 9% q/q to JPY9.2trn
as vol. sales grew. OP continued to deteriorate (-25% y/y and -3% q/q to JPY563bn, a 26% miss), due to shortages of semiconductors, soaring raw material costs, and one-off items (valuation loss from swaps and
halting of vehicle production in Russia), despite positive effects from favourable FX rates. Geographically, OP for the Americas (-JPY203bn) and Europe (-JPY100bn) swung to losses. As a result, operating profit
margins contracted to 6.1% (vs 9.9% in Q2 FY 3/2022 and 6.8% in Q1 FY 3/2023). Moreover, net profits (NP) declined 31% y/y (-41% q/q) to JPY434bn. Management raised its revenue guidance to JPY36.0trn (+15%
y/y; vs JPY34.5trn previously) for FY 3/2023. However, management has kept its OP (JPY2.4trn; -20% y/y) and NP (JPY2.4trn; -17% y/y) guidance unchanged for FY 3/2023. Due to difficulties in procuring
semiconductors, the production vol. forecast for FY 3/2023 has been revised downward to 9.2m units (vs 9.7m units previously). Toyota still expects higher y/y sales in FY 3/2024, despite significant production
constraints in the US, Europe, and Japan in FY 3/2023. Toyota sold 7.76m vehicles in the first nine months of 2022, representing a decrease of 3.0% y/y.

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


