
As of 11/21/2022

Company Officers
Nicholas Jonathan Read "Nick"Ceo/Executive Director Website www.vodafone.com Sector Communication Services
Margherita Della Valle Chief Financial Officer Phone 44-1635-33-251 Employees 96941
Scott Petty Chief Technology Officer Address Vodafone House Primary Exchange London
Johan Wibergh Cto/Chief Information Officer The Connection S&P LT Rating BBB
Alexandre Froment-Curtil Chief Commercial Officer Newbury, RG14 2FN
Joakim Reiter Chief External & Corporate Affairs Officer United Kingdom

Last Price 1.13
  52wk High (01/00/1900) 139.54
  52wk Low (01/00/1900) 95.89
P/E (Trailing 12m) 6.90
Dividend Yield 7.90
Price to Book Ratio 0.56
Price to Sales Ratio 0.67
EV / Trail 12M EBITDA 4.77
Shares Outstanding 27,466.7
Market Cap 26,950.3
Enterprise Value 94,003.0

Periodicity Currency Default C Data
S&P BBB
Outlook Stable 09/23 E 03/23 E LTM 09/22 S 03/22 S 09/21 S 03/21 S 09/20 S 03/20 S 09/19 S 03/19 S
Moody's Baa2 22,932.0 22,962.0 46,021.0 22,930.0 23,091.0 22,489.0 22,382.0 21,427.0 23,035.0 21,939.0 21,870.0
Outlook Stable 199.0 3,254.0 6,231.0 3,088.0 3,143.0 2,818.0 1,567.0 3,193.0 3,351.0 4,213.0 2,063.0
Fitch BBB -- 2,528.4 4,758.0 1,840.0 2,918.0 1,077.0 1,314.0 1,658.0 4,888.0 503.0 984.0
Outlook Stable 1,739.0 1,443.3 2,590.0 1,243.0 1,347.0 1,277.0 -932.0 1,468.0 1,436.0 -1,891.0 189.0

1,275.0 1,578.8 4,694.1 1,076.7 3,617.4 834.8 1,475.2 1,051.1 3,694.6 -104.7 420.9
-- -- 0.16 0.04 0.13 0.03 0.05 0.04 0.13 0.00 0.02

5 YR CDS 85.80 -- 0.06 0.12 0.06 0.06 0.05 0.07 0.04 0.05 0.01 0.02
%  3 Months 10.34 0.16 0.04 0.13 0.03 0.05 0.04 0.13 0.00 0.02
% 6 Months 7.47 0.07 0.04 0.04 0.03 -0.04 0.04 0.04 -0.07 0.00
%  1 Year 40.05 -- 0.05 0.1 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.04
52 Week Low 59.80 7,561.5 7,586.0 14,887.0 7,244.0 7,643.0 7,565.0 7,363.0 7,023.0 7,776.0 7,105.0 7,061.0
52 Week High 115.01 -- -- 3.7 3.7 3.8 -0.3 0.2 4.3 -1.5 -3.7 -12.4

09/23 E 03/23 E LTM 09/22 S 03/22 S 09/21 S 03/21 S 09/20 S 03/20 S 09/19 S 03/19 S
EBIT 6,231 30,332.0 30,332.0 28,537.0 27,417.0 28,270.0 29,467.0 32,834.0 27,667.0 39,586.0
Operating Margin 13.54 127,108.0 127,108.0 125,416.0 126,680.0 126,793.0 127,395.0 135,334.0 132,301.0 103,276.0
Pretax Margin 10.34 157,440.0 157,440.0 153,953.0 154,097.0 155,063.0 156,862.0 168,168.0 159,968.0 142,862.0
Return on Assets 3.01 34,463.0 34,463.0 33,647.0 30,143.0 28,711.0 26,293.0 33,385.0 27,971.0 25,523.0
Return on Common Equity 8.43 65,240.0 65,240.0 63,329.0 65,907.0 68,536.0 70,989.0 72,158.0 72,712.0 53,894.0
Return on Capital 5.40 99,703.0 99,703.0 96,976.0 96,050.0 97,247.0 97,282.0 105,543.0 100,683.0 79,417.0
Asset turnover 0.30 57,737.0 57,737.0 56,977.0 58,047.0 57,816.0 59,580.0 62,625.0 59,285.0 63,445.0

27,490.7 27,490.7 28,370.1 27,529.6 28,224.2 26,832.1 26,772.2 26,768.7 27,230.4
-- -- 2.0 2.0 1.9 2.0 2.0 2.2 2.3 2.2 2.3

Current Ratio 0.88 0.1 0.1 0.1 0.1 0.1 0.2 0.3 0.0 0.8
Quick Ratio 0.53 36.7 36.7 37.0 37.7 37.3 38.0 37.2 37.1 44.4
Total Debt to Total Assets 48.01
Total Debt to Com Equity 136.30 09/23 E 03/23 E LTM 09/22 S 03/22 S 09/21 S 03/21 S 09/20 S 03/20 S 09/19 S 03/19 S
Acct Receivable Turnover 12.52 1,739.0 1,443.3 2,078.0 986.0 1,092.0 996.0 -1,157.0 1,269.0 1,208.0 -2,128.0 -55.0
Inventory Turnover 36.43 -- -- 9,808.0 4,915.0 4,893.0 4,908.0 4,921.0 4,759.0 -- -- 1,300.0
Gross Margin 32.52 -1,405.0 979.0 -2,384.0 -2,285.0 -3,615.0 3,725.0 -247.0 -14,367.0 6,643.0
EBIT / Total Inter 2.58 17,274.0 6,072.0 11,202.0 6,385.0 11,165.0 5,829.0 14,150.0 6,581.0 7,954.0

-3,868.0 -4,650.7 -6,136.0 -3,456.0 -2,680.0 -3,118.0 -2,642.0 -2,771.0 -2,413.0 -2,769.0 -2,156.0
-9,043.0 -4,691.0 -4,352.0 -3,401.0 -4,670.0 -5,521.0 -1,364.0 -7,512.0 -5,264.0

Sales 1yr Growth 4.04 -6,612.0 -1,759.0 -4,853.0 -2,975.0 -6,658.0 -6,641.0 -1,703.0 -5,621.0 3,884.0
Asset 1yr Growth -0.72 1,619.0 -378.0 1,997.0 9.0 -163.0 -6,333.0 11,083.0 -6,552.0 6,574.0
Capital 1yr Growth 1.19 2,353.7 2,757.6 11,138.0 2,616.0 8,522.0 3,267.0 8,523.0 3,058.0 11,737.0 3,812.0 5,798.0
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FLASH NOTE

Free Cash Flow

Growth Potential

Tangible Book Value / Sh
Shareholder Equity/Total Liab

Cash Flow Summary
Net Income
Depreciation and Amortization
Change in Working Capital

Total Long-Term Liabilities
Total Liabilities
Total Shareholders' Equity
Shares Outstanding

Cash - Operating Activities
Capital Expenditures
Cash - Investing Activities
Cash - Financing Activities
Net Changes in Cash

Book Value per Share

Income bef XO Items
Net Income

Total Current Liabilities

Basic EPS
Diluted EPS Before XO Items
Diluted EPS
Dividends per Share
EBITDA
Return on Common Equity

Basic EPS Before XO Items

Profitability Balance Sheet Summary
Total Current Assets
Total Long-Term Assets
Total Assets

Revenue
Operating Income
Pretax Income

VOD LN

Vodafone Group PLC
Vodafone Group PLC provides wireless communication services. The Company offers mobile telecommunications services including voice and data communications. Vodafone Group serves customers 

worldwide.

Issue Data Price and Volume

Fiscal Semi-Annual Parent/Consolidated Adjusted (If Available)

Income Statement Summary

Vodafone reported slightly weaker than expected results for H1 2022/23 and slightly lowered its full-year guidance. Management remains committed to the minimum dividend of EUR0.09 and medium-term growth
target. However, a return to moderate EBITDA growth will depend on a normalised energy cost environment. The company has a slightly lower energy cost hedging compared to its peers for 2024. Service revenues
grew 2.5% y/y org. [2] (reported: +1.0% y/y to EUR19.2bn), marginally above cons. Adj. EBITDA fell 2.6% y/y org. (a 3% miss). The key negative factors were energy costs, higher adverse financial impact from
previous fixed-line subscriber losses in Germany, and higher subscriber acquisition costs after the pandemic. On the positive side, German underlying subscriber trends have improved, mainly in fixed line. For FY
2023, management revised its guidance for adj. EBITDA to EUR15.0bn-EUR15.2bn (vs EUR15.0bn-EUR15.5bn earlier) and adj. FCF to ca EUR5.1bn (vs ca EUR5.3bn earlier), both in line with cons. For FY 2024,
Vodafone has hedged 50% of energy costs, slightly lower than expected. This could negatively impact 2024 estimates if high energy prices persist.

Flash Note

Prevenções:
Este documento é confidencial, propriedade da Hawcklaw Capital Advisors Lda (“a Hawkclaw”), e apenas para seu uso interno. Este documento não constitui uma oferta para vender ou comprar nenhum tipo de activo. Qualquer oferta feita no futuro será objecto de documentação
contractual adequada. Qualquer decisão para a compra de qualquer produto mencionado apenas deverá ser tomada com base na informação contida nos documentos oficiais dos produtos. Os termos e condições contidos neste documento interno são meramente indicativos e
sujeitas a alterações a todo o momento e sem aviso prévio. Numerosos pressupostos foram assumidos na preparação deste documento interno e não é dada qualquer garantia da sua exactidão. Nenhuma informação deverá ser considerada como projecção, antevisão ou garantia
da performance, bem como constituir aconselhamento/conselho legal, fiscal, contabilístico, financeiro ou de outra índole. A Hawkclaw não assume nenhuma obrigação de aconselhar a oportunidade ou inoportunidade das informações contidas neste documento. A Hawkclaw age
em exclusivo partindo do princípio que o Cliente tem um conhecimento mínimo, experiência pessoal e/ou profissional que permitam fazer uma correcta avaliação dos riscos envolvidos quer financeiros, legais, fiscais ou de outra índole.
Importante:
Todas as estimativas ou previsões são baseadas em dados retirados de bases de dados informativas diversas e não consubstanciam qualquer tipo de aconselhamento nem deverão estar na base de qualquer decisão de investimento.


